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Abstract 

The article presents features of the growing crisis process in the Russian economy and allocated symptoms of 
approximation a crisis in the economy. The following three factors considered as grounds for such conclusions. In 
particular, it was observed the slowdown of GDP, an increase with years the difference between GDP and the sum of 
the GRP of Russian regions. In addition, the growth of human potential has practically ceased. Collection of data by 
the most significant and well-informed literary sources was used. Survey of experts was conducted by importance of 
the factors in the list of thirty-five indicators. These data were used to extract the most influencing factors and 
assessment of their significance. The result revealed that corruption, inefficient public administration, crisis of the 
education system and monopolization of the economy turned a most important for inhibition the development the 
Russian economy. 

Keywords: crisis phenomena, crisis reasons, human development indicators 

1. Introduction 

Globalized world economy is undergoing a financial and another shock. Russia is part of the global economy as a 
producer of resources and consumer of industrial products. Crisis may be not very noticeable in Russia, whose 
economy and society as a whole are experiencing a systemic crisis. In this case, they will be to have a character of 
normal economic development permanent disruption. The Russian authority takes that into consideration. They enjoy 
the favorable situation to claim their political assessments of the real state the Russian economy.  

2. Literature Review 

President Vladimir Putin said that Russia does not expect serious economic shocks, but is ready to respond to the 
European economic crisis (Zubchenko, E., 2012). However, the difficulty lies in the fact that in 2008 there was a 
crisis of the modern economic model. This is indicated by Nikolaev I.A. (Zubchenko, E., 2012). Nikolaev I.A. calls 
it speculative model when investing in various assets for resale is becoming more predominant as compared to 
investments in fixed assets.The Russian economy, according to experts, is not so cut off from the world economy to 
not be at risk from the consequences of the crisis. 

Mironov V., referring to forecast "Development Center" HSE, says that Russia's GDP growth in 2013 most likely 
will not exceed 2 percent.Net capital outflow is constantly growing. This means that Russian citizens and businesses 
prefer not to invest in the domestic economy. Central Bank reported that in 2011 from the country was removed out 
84.2 billion dollars. Gutorova M. quoted the director of the Institute for Economic Research Bruegel (Brussels), Jean 
Pisani-Ferry. He believes that the impact of the global crisis on the Russian economy yet is not very obvious, and 
here takes place a sort of deferred impact. 

3. Methods 

As a method of research used the study of sources of data on GDP and other macroeconomic data. The results were 
compared with each other. Also conducted surveys of 132 managers, who is training for an MBA. 

4. Results 

We can construct a graph of the Russian GDP by years based on the information of the source with the additional data 
from other sources, for example, Russia completed 2011 with a budget surplus in 416,500,000,000,000. rubles. and 
Press agency FCO. Over the decade, growth of Russia's GDP was 159.2% - calculation of the FCO. This plot is shown 
on Figure 1. 
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Table 1. Factors that affect to development of the crisis in Russia 

№ Name of indicator Level of 
influence in 
1999 

Level of 
influence in 
2009 

Level of 
influence in 
2012 

1 Low productivity of labor 53,3 51,7 52,5 
2 Excess or lack of manpower 56,7 42,5 45 
3 Inefficient organization of enterprises activity 50 51,7 50,8 
4 Inequality of competition conditions 46,7 483 55 
5 The impact of negative factors in the related 

industries 
39 37 33 

6 Macroeconomic instability within the country 43,3 60 51,7 
7 Problems in corporate governance 42 46 38 
8 Restriction of labor mobility 50 46,7 46,7 
9 The weakness of the judicial system 53,3 55,8 56,7 
10 Mistrust of banks, and the underdevelopment of 

the financial system 
44,2 41,7 36,7 

11 Backwardness of transport infrastructure 53,3 46,7 50 
12 The possibility of social unrest 44,2 40,8 50 
13 Corruption 73,3 75,8 79,2 
14 The lack of economic information and 

knowledge 
56,7 62,8 50,8 

15 Antisocial directivity of economic policies 41,7 41,7 42,5 
16** Unfavorable investment climate 56,7 66,7 68,3 
17** Large difference in income and significant social 

differentiation 
45 51,7 62,5 

18** Low innovation potential of the economy 50 60 55,8 
19** Crisis of the education system 56,7 65,8 71,7 
20** Crisis of the health care system 46,7 48,3 49,2 
21** Monopolization of the economy 41,7 63,3 70 
22** Lack of small and medium businesses 

development 
55 56,7 56,7 

23** Hasty and inefficient privatization 49,2 45,8 44,2 
24*** Complex demographic situation 50 50,8 50 
25*** Problems regional development and the absence 

of their comprehensive solution 
60 56,7 56,7 

26*** Low efficiency of public administration 80,8 79,2 74,2 
27*** Raw material orientation 67,5 69,2 65,8 
28*** Unpredictability of state economic policy 51,7 40,7 34,2 
29*** Inflation 49,2 40 40,8 
30*** The high cost of attracting financial resources 41,7 53,3 60 
31**** Inefficient organization of labor 56,7 56,7 55,8 
32**** Outdated equipment and inefficient technologies 65 55 58,3 
33**** The structural problems of the Russian economy 60 56,7 60 
34**** Opaque and over-regulation of business 

processes 
53,3 52,5 53,3 

35**** Conservatism in the socio-economic 
transformation 

53,3 51,7 58,3 

* Russian economy: growth is possible. Study of the performance of key industries. McKinseyGlobalInstitute, 1999., 
** Suvorov N.A. Ekonomika: A Handbook for the Study of the discipline in section "Economic growth". M. MGTY 
GA, 2007, 36 p. 

*** Abramov A.Y. and other. Scientific ed. Gaidar ET Crisis Economics modern Russia. Trends and prospects. M.: 
Prospect, 2010, 654 p.  

**** Effective Russia: Performance as the foundation of growth. McKinseyGlobalInstitute, 2009. 
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